2
=

THE DAN ¢ wVENINe TELEGRAPH—TRIPLE SHEET—PHILADELPHIA, TUESDAY, DECEMBER

SPIRIT OF THE PRESS.

EDITORIAL OPINIONS OF THE LEADING JOURNALS
pPON QURRENT TOPIOR—COMPILED EVERY
DAY FOR THE EVERING TELEGHAPH.

Hesomption.
A LETTER TO HENATOR MORTON,
From the N, Y. Tribune.

Hon. 8ir:—T was absent from the city when
your apeech on the ourrency appeared; but I
did pot the legs read it with joyfol apprecia-
tion. To lind your great sbilities and jast
inflaenos arrayed on the side of a resamption
of specie payments was to me a themse of re-
jo!a!'::g. Ft was not what you said in favor of

resnmption—thongh that was of course well
and foroibly sald—bat the fact that you said
it which gave me unalloyed pleasure. For |
am sure you will admit that, if an irredeema-
ble paper currency be indeed the balefal thing
whioh you have declared and 1 believe it,
there should ba no avoidable delay in saper-
seding it by & better. We need Lo differ, then,
only as to the practicability of prompt resammp-
tion. You think it cannot be effected; I be-
lieve it oan be,

Let us conaider what yon gay on that point.
Here it is:—

“Another obsingls to the adoption of any
plan_ for returnlpg to specte puyments istbhe
ory that the right way Lo resume 18 to resume
al onoe, I have labored to flnd that this moans
auyilhipg but the indefinite postponement of
resumption, Kvery one must comprehend thnt
the Government cannol redeom the greenback
currency without first collecting tha goid o do
it with: that it cannot return Lo specie pay-
ments fiy oontraoction without taking time to
contract, with all its attending calamiiles; Ltoat,
in short, there 18 no process by which 1t can be
done, bowever rulnous, that does nol involve
time. If the Government should pay ounl the
$70,000,000 surplous gold now In the Treasury in
the redemption of an fqual amoant of green-
backs, the whole country would Know Lhat 1t
wus nol prepared o redecm m?' more, The
gold puid out} would pass iuto eirculation but
sink back Into an article of merchandlss, the
balauce of the greenback ourrenoy be but little
improved, and the nel result of the operatlon
would simply be the contrnotion of the oar-
rency to the extent of §70,000,000, and Lhe inde-
finite postponement of Lhe redemption of the
balance,'

—Bear with me, Benator, while I show you
why I think you here inerror:—

You aesume that, if we resume, tha Gov-
ernment must ““redeem the greemback cur-
rency.’”” I think npot. Our bavks have re-
peatedly resamed, after wonths and even
yeara of suspension, and have never been re-
quired theretpon to redeem their outstanding
issnes. On the contrary, the fact of their re-
sumption hag uniformly precluded sll desire
or disposition to exact sucih redemption. Yet
their notes were not a legal-tender, had not
the Federal Government behind them, bui
were the mere promises—the long-falsified
promises—of private corporations. Yet we
all went on receiving and paying them ont
without asking for spacle to the extent of one
dollar in twenty of the notes thus suddenly
made redeemakle in coin. If you think the

ple, who bave g0 often shown faith in and
orbearance towards private moneyed corpora-
tiong, would mot now evinos at least equal faith
in the Government—that is, in themselves—
you have given me no reasons for sharing your
digtrust,

Now you geem to ignore the fact that most
of our greenbacks and bank notes are kept
injmrpetual uge in performivg an important
and nececsary service to ipdustry and trade.
This service nowise resalls from the fact _that
our currenoy 18 irredemsble: on the contrary,
it is embarrassed and hampered by that fac..
In Texas, In California, and throughout onr
vadt Territories, neither gresnbacks nor bank

* notes are current—they are simply merochan-

dise, and are geldom seen. Let us resnme,
and greenbacks—becoming eqnal in value to
gold, and being far more convenient for chaap
aund safe transmission —wounld inevitably comas
futo use there to forty times their present
amoont. Men would send us §2, 83, 85, 310,
and $20 greenbacks for Tribwnes who do mnot
now send anything, because they have no
paper money and will not risk the transmis-
gion of specie. Every hour, alter resnmption
had beocome a fixed fact, would witnass &
wider and sfronger demand for greenbacks
in that western half of our country, where
they sre now almost unknown.

Mr. Morton, can you really believe that we
workers and tradere—oaptains of Industry and
distributers of wealth—are so short-sighted
and foolish a8 to stop working and trading in
order to run the Treasury dry of gold? Wae,
for example, pay out nearly all the money
we get—in gome years, quife all of it—io pay-
menta for the materials and labor required in
our business. As the money comes in, it is
wanted to be peid out again. Do you think
we albiall withhold it from our paper-makers,
our workmen, ete,, avd run to the Sab-
Treasury to convert it into gold? Do we not
know that this would be to bring all buasiness
to a standstill, our own ivcluded ¥ Do you
suppose men in baeiness to be natural fopls !
Yatit is by us—not by brokers aond gold-
fﬂhbleu—lbut money ig kept in ciroulation.

doubt whether the sggregate monsy pay-
ments of the United Sintes ave 8o little as ons
thousand millions por wenth, Ningiy-uine of
every haudred pay out as fast as they recelve

—only the merest (raction hoard woney. Do

belisve, Mr, Scoator, that money is kapt

afloat becanse it is needusd, and perforas a

beneficent fanotion. sud that this was the
case before suspersion and will e witer re-
sumption.

Lot ns suppoze the (fovernment to resnma

to-morrow, or, Il yon choose, on *ha fUrat of |
] ? -

Januury at hand—who will hasteu todrain
the beasury of ils seventy millions of ecoin?
Not you 4ed I, certainly—nol the great mass
of our husy, aclive workers and traders, for,
the money in onr handa belng now equal to
¢oin, we bave po indperment, no movive to
do 80. 'We should go on working aud tradiog,
receiving and paylug out, pracisely as wa now
do; ouly sending to the Mint or the Treasury
for a little coin &5 change or to ratisfly soms
other need. Toe facy that onr movey was st
par with aund wounld bring colu at will wonld
divest us of all desive to exvliange it

Bat thers would ba a class—[ am snrs mnol
a large vor a etrong ope—who would ruih
for coip, either fearivg that the Treagury
would, or desirous that it should, be ran dry,
How zoop, think you, could these gamblers in
natioval insolvency ralse moupsy enough to
drain the Treasnsy of seventy millions 7 Mind
that every public officer, every pensionaer,
avery solvent banker, every bondholder, evary
man in an bonest, nseful busineza, every rail-
road, every creditor, every one having a
salary or other fixad invome, would have a
strong parsonal interest in the snoceas of the
effort to maintain specle payments. Can yon
imagine that the lame ducks of Wall street,
the mpeculators in national dishonor, are
strong enough to overcome them !

But I do not rely on the seventy millions of
coin in the Treasury. I would have them
backed by the income and the credit of the
Government—the country—the people. |
would forthwith issne an A merican oconsgl,
and urgeevery one who has §100 or over tospare
toinvest it therein. Ibelleve aconsol, payabls
expressly in speoie, having one huundred years
to run, nntaxable, and paying interest auar-
terly, could be floated st four per cent.; 1 am
very confident that such a consol drawing five
per cent. interest could be brought to & pre-.
mium and kept there. Say that It stood

barely one per oent. above par, the Govern.
ment could h‘:.uu 80 fast and so far only as
to meet the run on the Treasury for speoio.
This coneol, backiog the seventy millions of
coln, would give the lame ducks more than
unl? conld digest.

ul [ would arm tha Treasury, moraovar,
with power to borrow om femporary loan &t
ench rate as should be found neosssary to
maintain resumption. If coin ran low, and
tha conacls fell below par, I would authoriza
the Seoretary to go into the market and bor
row, at thred, ¥ix, ning, and twelve months,
on the faith and oredit of the United States,
guch snmas as he might need, and at the bast
attainable rates. If pix per osnt. would not
gerve, | would have him pay more,

Now enongh to remember that
every dollar of coin taken ont of the Traasury
must be placed somewhere elze. It woald
not be apnihilated; and very little of it, nnder
the strivgeney that such a struggle must pro-
duce, wonld go abroad. Those who owned it
would wish to have it safely plased where it
wounld earn them something; and what counld
they do better than lend it to the Goverdment !
Two-thirds of it wonld return, like Noah's
dove to the Ark, after o very brief gojourn
elgewhera. The lame ducks, if they shoald
draw it, would be nnable to hold it.

Let ns now imagine the case, which [ deem
mokt Jmprobable, of the Treasury belug
wholly depleted of coin—what of it! Wehave
honeetly and earneetly tried to make goodonr
promiges—we Lhave paid onl our seventy mil-
lions on hand, with all we can borrow on long
bonds at moderate ratea and on temporary
losan at higher: whereis the harm? Toesum
has gone to pay our debts, and we owe at
least eeventy millions less than al present.
There i8 so much more coln in cirealstion;
there are 80 many fewer gresubacks atloal;
and these are still in demand to pay taxes,
wages, debie, and obligations of every kind,
I insist that onr oredit would be stronger and
our ourrency far nearer specle par than at
present, And, if our expenditures can be
cut down and our income bronght up, so that
the latter ahall excead the former by one mil-
lion per] week, we wonld very soon

resume again by simply koarding or burning |

our surplud currency. Horack GREELEY,
New York, Dec. 21, 1868,

Execntive Nominations to ©Mice,
From the N, T. Times,
Senator Edmunds bas iotroduoced a bill to
Ewhibit any offiver of the army or navy from

olding & eivil ofice. What the precise mo-
tive of the bill may be we do not kwow. If
it is to prevent the drawing of donble salarles,
that object is already attained by existivg
laws. No military officer appointed to a oivil
offive can draw the salarfes of Dotk positions.
I ite purpoae is to require an army ofiser to
resign before takivg a civil office, we see no
special objection to the law, nor any spevial
uec epsity for it.

But if ite object is to excluds officers of ths
army and pavy from the list of candidates for
civil office, it geems to us detrimeutal to the
publiv service, and unjust to the distingnished
officer of the army whom the people have just
placed at the Lead of the civil service, If
General Grant should see fit to continne Gene
ral Schofield in the War Dapartment, and to
appoint Farregut or Porter Secretary of the

Navy, Coogress ought mot to ianterpose, by |

gpecial legislation, to prevent him from doing
go. His judgmenl and his action in the mat-
ter should be left untrammellid. Both thosa
departments are to & certain extent techuical
in their duties and their character, and it way
Le that Gen. Grant will think that their duties
can bast be performed by men whe have had
tieiving aud experience in the special matiors
which belopg to them,

We can easily uuderstard why the large
olass of professiopal politicians who assume
the exclusive tack ol governing the country
ghould object to putling these great depart-
ments into the hands of military or naval
officers. Tae distribution of their patronzge
—1ihe making of their contracts and the dis-
bursement of the large sums of monsay at their
oowmand—will be beiter managed by poiiti-
ciaus than by professional men, the politiciana
themselves being judges. We may expeot,
therefore, & determined resistance on their
part to any attempt to make an army officer
Secretary of War or a naval officer Sacretary
of tbe Navy. The whole political aud party
interest of the coumtry will be arrayed
against it.

The propoted bill will be equally injuriona
in its application to the Indian Borenn. The
transfer of that burean to the War Depart-
ment will be of little advantags if allits pre-
gent machinery of Indian Agents, Sunperin-
tendents, eto., i8 to be lransferred with it.
Fhie great utility of the measure liss in getting
rid of all this, and in having the dnties now
aseigned to the vast army of office-holders
created for the purposge performed by the army
officers on daty at the varions Indian posts,
who have becoms familiar, in the discharge of
their regular duties, with the varions Indian
tribes with whom they have to deal. Theaw
ermy officers onght to be the Agents and
fuperintendents thiongh whom the Govern-
ment distribotes its gifts and mekes its arrangs-
ments with the lodian tilbes. They can do it
mora intelligently; they are less likely to be
inierested in jobs and sohemes of frand; they
bhave more of the confldsoce aud respsot of
tLe lodiang, and are in every way better figted
lo yerform tLese dotiea thau the Agents gent
ont by the Government for that special ser-
viee, We should be sorry to have any law
pasged which should prevent the War Depart-
went or the President from secutiog the ger-
vices of the cflicers ol our army in this
wepaoity.

Ivdecd, wa fee no moeessity whataver for
any lawd which shail ivterfive wuh the indepon-
! / vetton of the $yeside ni, 1L
his selection of snboidivates for earrying on
the Lxccutive Department of the Government,
One of the wiseet thiogs done o Congress thus
far was Ueperal Butler's introduotion of his
bill 1o repeal the Tepunre o Oflice law. The
law was paised under pressnre of a neoessity
(real or aepnmed ) whica will no longer exist
when Mr. Johnson's term expires; and we
beve never had an Exevative in whose pa-
triotim, judgment, aud disin'erested regard
for the pnblic good tbe whole couniry has
pleoed a more undoubting coufldencs than in
General Graot’s, He has a great task before
Lbim—one of great diffionlty and of great re-
spepsibility—in wpothing more weighty or
wore important then io clearing tha civil ser-
vice from the abuses, the corraptious, and the
imbecilities that have gathered around it. Hea
ought not to be needlersly fettered or ham-
jered in this matter. Until, at all events, he
gives Cougréss reason to distrust his wisdom
and Lis purposes, he shonld be lefi fres to
comsult his own judgment in this important
branch of his own department,

The Bevate retalus abeolute control over all
the President’s nominations to offics; and
recent events show that it Is not likely to
relax the rigor with which this control s ex-
ercised. 1t is muoh moere likuly to dictate to
the President what npominations he shall
wake, than to confirm, with too muoch defar-
enoe to his wishes, thoss which he may send
in. While this state of things lasts, whaere (s
the pecessity of making new laws to prohibit
him fram gending In Such nominations as he
may think fit? ‘h not the Senate's control of

tdent ’.i-r'.u.‘q pl eaned s

thé whols matter absolute enongh already !

l Whisky Fraunds and the Intoraal Revenvo
Departments

From the N. Y. Herald.

. The report of the Committes on Iatrench-
ment gives a view of whisky stealing to date,
dealing almost altogether with the question of
the 'resident’s tion to the snbject and
the Binckley muddle. [t sets out by acous-
ing Mr. Jobhmson of framing apologies for
official robbery by his declaration that the
removal of the robbers was bayond his power,
and charges him with shielding those whom
he might punish, and who, it ia a y ATO
the more reckless in their villaniea bspkuse
confldent of hig proteotion. The committes
M“T“ Binokley with corrupt practives in
offering his meafstance in the investigation of
fraud only to fool the memberd and delay and
prevent their inveatigation uutil it should be
too Iate. to make it effactive, and with othar.
wise aoting aa a shield to acoused parties.
Binckley’s expenses amonnted to twenty-five
thousand dollars. The report regfrds Court.
pey aa ‘‘a faithful public offiver” and the
movement for his removal as a “‘base oon-
spiracy.’’ In short, all this portion of the
report presonts the dolngs of Bluckley aud
Fitch a8 very rascally transactions, and seems
to regard thesPresident as cognizant of the
raxcality,

Epormone logges to the ravenue are reported
as ovcnrring through fraudulent, false gang-
ing, a case belug given in which & lot of wgi.aky
geuged for taxation waa pnt down one thou-
sand gallons short of ita real quautity, Itis
shown that the taxation “on estimated capa-
city’ of stills fails beoauss distillers by pash-
ing the processes oun produce a third more
than & fair estimate, and thus the rogue has,
under the law, n olear advantage over the
bounest dealer. The provision of law to pre-
e vont frand through recilfying honses is now
evaded by substituting for thess compounding
honges, Two important points are touched.
Omne i2 that under the tax of fifty cents more
revénue §s collected from whisky than was
collected mnder the taxof two dollars, An-
other i the effect of the frand on honest ofii-
cers. “‘T'he mott wonderful feature in the ex
amination,'’ says the report, *'is the fearand
dread with which revenue officers diseharge
their duty; and while they have a willingnasaa
to expose frauds, they feel Lhey are exposing
themselves to the vengeanes of the whisky
ring and the risk of removal by the power of
the very men Lthey exposs. Hunmiliating as is
the confession, honest officers know that they
incur the odium of the base withont the com-
pensating advantame of protection from the
hend of the Government.,

The following is printed in tha report as the
opivion of Comumizsioner Rollin::

**The ohief obainole Lo Lhe full cotlestion of the

revinue lles la Lthe character of Lihe locul omil-
oers, IL I8 lnthe power of 1he anstesotr and ool

lector, with such asdistants #8 tho law nilows,
| to euforce the requirtemen’s of loe law. Toese
uiiceas shonld have the (ul! esnlllence of the

comimnunilies in which they s rve, and pogsdss
nlike Integrity nod anitty. Thelr sunbordinntas
shoulil be men of ke chinracier. Wheraver n
collection digtriel Is poorly offcered Lhiare wiil
frauds abound nsnd the servios be disgrecad,
Tex puyers ln olher disirlets, Gompeliog with
lhare paylog only a portion el thaely Inde'ved.
ness, kre driven onl of busingss or to the com
misclon of Iraud. The Comwmissioner saould
have mare than reemiog power. Thig bhe ouoe
hatl and exerclved: He snould Dave the contral
| of Lixsabordiosies aud the support of uls sape
rior oilicers, If he ls o have rcsommsibnidly he
sLhonid bave powers and priviliges,”
——————— R ——

Heoeral Grant’s Adwivistration.
Fromthe N. ¥, World,

If Ueneral Grant were as wice ag he iz fortu-
vate, he could do much to trangaillize and
reaseure the country. But to gocomplish this
Le would need to have a definite policy and
| support it with great steadiness and modera
tion. The silence under whioh he Las thus
far veiled his intentions is3 not a bad omen—
uor yel a very good one, noless there is soms-
thivg behind the veil worth concealing. If ha
has no bigher sim than meraly to fill the
offices and let thivgs drift, passively perform-
ing only ministerial dunties, he will fail to
appreciate opportunities such as have seldom
fallen to the lot of a high oflicer. The sense
in which his reticives is fuvorable is the
avzence which it displays of frothy elation at
bis gnecess. We wish it might turn out
that this freedom from foolizh vanity is the
congequence of a manly estiwate of the valus
of snbstantial power, when it can be exerled
for the public advantage. We should be glad
to believe that he wishes to make his Presi-
denoy remembered in some other light than
as a reward for his military servives, If he
desires to make his mark on the oivil history
of the country, and signalize his adwministra-
tion 83 the dawn of a great era, he must set
out with a policy and use the great authority
of his offive to insure its success.

There is, of course, a certain kind of fealty
that General Grant owes to the party that
elected him. We suppose he will regard him-
gelf g8 bound, in honorable fidelity, to stand
by the reconstruction mensures, since he knew
perfectly well what they were when he ao-
vepled the nowivation, and their stability
wus Lthe fundawmental issue on which he was
elecled, lint beyond this, he onght not to
feel that he is bound. If Congress attempts
to proceed farther in the sawe direction, aod
oppress the South by wvew exhibitions of
rigor, the uew President ia perfeotly free to
dissemt. And he may legithuntely do all in
Lis power to soften the harshuess of *'recon-
rtrovtion’ o it practical operavien, 1la
should avail Limsslf of his fresl pop uarity,
a5 yet unworn by any sltrition with Cou-
greds, to gound such & key-uote, at the hLa.
givpiog of his sdwivistration, &as will put an
cod to the malignant hostility 10 the South
which has thus far been the napelling apirit

f the Nepublican party.,  While the great
mags of oflived are undistributed, hiz magna-
pimity will be more patisntly borps than it
would afterwarde, a8 mope of the couuntless
| host of aspirants, Includiug all the wmost

active mien in the party, will be asxions to
liud groonds of cevsnre while they are in
expeotation sud suspense. We wlih we conld
belleve that it is with some such wise design
that be is s0 carefully holdiog them all at a
dis!auoe.
“But what,"" it may be asked, "‘van tianeral
{ Ghrant do, if be sckvowledges himeel! beund
by the reconstinoti-n measares 7''  Enough,
if be rices to the tull height of Lis opporta-
| nities, to turn back the tide of vengefnl,
dowinesring pasiions which Las so long surged
apainet the South. Eoough to show that, in
has wish snd determipation at lsast, bygonss
are to be bygones; that the old quarnfis at
last ended; that he means to make good the
! only memorable thing in his letter of acoept-
epce, the exclamation *‘Lat us have peavs.'’
Mere professions mmwount to little, aod we
ghould be gorry to have him fill his tulngnl'll
with canting palaver. We wanl hiw to ghow
his faith by his works, which he may easily
do if his sspiration for *‘pesce’’ is sincere and
genuive, But how ’

First, then, be ought, in filling the Federal
offices st Washington and the oconsular and
diplomatio appointments abroad, to make an
equitable distribution of them among all seoc-
tions of the country as was done by our for-
mer Presidents previous to the aivil war. Par-
tisipation in the Rebellion should be no bar,
rrovldud that he s eatisfled of the present
oyalty of the appointess. Fidelity to the
party that eleoted Lim and to his implisd
pledges would prevent his appointing soy
who do vot abandon all further oppoaition to

e i’ bot he shonld require no
olhmlmql.lut. and distribute hia patron-
age perfeot geogra,

o

hieal fairness.
For the pour gmnnpllohing this,

(leneral Grant should oanse it to ba under-

22
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How to restors onr ourrenoy, without bank- GRAPES.
mp the s the question. And to | ~— S i
do this we must appreciate the ourrency WHlf' ALMERIA CRAP
without app the debla. ’? raizs the .
paper dollar, whioch is mow worth 65 or 70

stood that he does not desire a repeal of the
law which requires the pew Congress to as-
semble on the 4th of Maroh, aa he wishes to
be spared the necessity of ullinf an extra
gesslon. The next day after he is induoted
into office, he ought to rend & messsge recom-
mending & removal of all the politioal dis-
abilities imposed by the fourtesnth constitn-
tional amendment. He would m.!.nrallir atate
in such » message, if he shonld send it, that
it appears, on the face of that amendment,
that the disabilities were intended to be tem.
porary, as evidenced by the authority con-
furred on Congress to remove them at any
time by a two-thirds vote. Their only land-
able purpose, he wonld nstorally argae,
was to prevent publio offices bLelog filled by
persons who wounld obstrunot the settlement of
the recoustruction question on the basis ra-
guired by Congress; and as a I'resident is
pow elected who will appointto dflive no per-
f#om who does not acyulesce in the reconstruo-
tion measnres, these disabilities can no longnr
gerve apy useful purpose, and the pablio
interesta require their remowval., Ile conld
remind Congress that there is, in all the
Southern States, a multitnde of local Fadaral
offices which ought to be fillsd by men of ap-
proved integrity and intelligengs, and that the
rapge of ft selection would be grestly
widened, and the public servics rendered more
hopest and eflicient, by permitting a President
who means to carry out the reconstrugtion
olioy in good faith to use his own judgment
n making appointments, subject to the con-
stitutional comfirmation by the Senate; the
assured loyalty of all parts of the appointing
power, and removing power, being a sufficient
guarantee against improper selections or the
holding of offioe by relapsed Rebels.

There wonld be ample time for Congrazs to
act on this snbject bLelfore the next Presidsut
wonld be under any necessity of appointing
his Cabinet. By the Tenure-of-offics act all
the memberg of the present Cabinet will re-
main in office for one month after General
Grant'a inavguration, and when the disabill-
ties were removed, the President could make
such an egnitable adjustment of geographical
claims a8 would anvounce to the Sonth, and
to the world, that “‘peace’ had soms at laat;
that peace had come in earnest; and that the
lapguage ef General Grant’s letter of accept-
avce was not an empty flourish. The repeal
of the “iron-olad” test oath would be a neoes-
sary accompaniment of the removal of the dis-
abilities impoded Ly the fourtéesnth amend-
ment; and to round off and complate the work
of pavification, the uew President shonld pub
lish a uwmiversal amuesty, sud ouver  even
Jeflerson Davis with the mantls of exsoulive
niercy.

After suoh a begioning, the conntry wonld
be convipced that the era of strife had foally
closed, and that bygoncas wero at last to bwe
regarded in good faith as bygones. Tha long
recegs of Congress whioh would immediataly
follow would enable the conulry to gettle into
repose for the firat time aiter the couvalsions
and agitations of the last eight years, The
opening of the Pacific Railrosd in the course
of the snmmer would bring together a groat
festive party of leadiog Northerners and lead-
ing Soutberners, aud the gayeties of such au
oocasien, with the peace-givieg President
bimaell of the party, and abuuiance of con-
gratalutory espeech-making along the way,
gccording to our American onstom, wonld
wiark the ora of good feeling in a very fitting
and distinguished mavner. The completion
of thit great pationsl work should turn the
attention of the whole country, ia the absanus
of politioal excitements, towards the material
interesis of our magnificent future; and by the
time Congress would sgsin meet, the people
would be in a temper of miod favorable to the
relution of the great flnavcial problems whinh
force themselves more and more upon public
attention,

Geperal Grant might, in the meanwhils,
avail himeslf of the sonndest and best in-
structed tivancial heads in the conatry (who
would gladly give him their assistance), and
be prepared to recommend in his annual mes-
gage a fiscal policy ms judicions as his amnesty
pelicy was wise and patriotio. Congress will
evideutly do mothing to reform the currency
at the present session; and the postponement
ia of little importance considering that a full
revival of the cotton crop is one of the main
prerequiaites to spacie payments. Let the
planters be envonraged to putin their seed in
the spring with new courage and hope; let it
grow during a sommer of real peace; and
after the harvest, let the naw Precident, alded
by the wisdom of sagacions advisers, lay be-
fore Covgress recommendstions which shall
meke him the inaugurator of presperily as he
had previously been the author of psaca.

We bave sketched the things at which
General Girant may reasonably aspire in the
first year of his administration—a policy
which would make it the dawn of a bright
era. We have but faint hopes, however, that
we shall witness anythiog but great oppor-
tunities slighted by a President who doss not
understand bis epoch and is wuequal to his
rezponeibilities.

e —

A New and Adequate Currcaey Plan,
I rom the Cincinnati Gusnlic

In cur jullation of the currency we tried to
igrore tbe diflerence between s paper dollar
«nd a real dollar.  We thought to keep one as
govd ag the other by refusisg to recoguize the
rupidly widening difference. We made the
paper & legal teuder, and asinmed that this
Lad meds avy difference impossible. We
vharged 1hose who recoguized uny distinction
with u want of patriotisin.  Weensoted penal
laws sgainst trade transactions which made a
diffvrence between gold aud paper monsy.
Cuar courts refused 1o kvow that thers was a
difference, altbough the Uovernment itself
recognized that it had two kinds of money of
oifferent values, Bat gll this could not pre-
vent trade from settling the difference. The
r@anlt ig, the values of property and the great
bu'k of the private and cos porateindebledness
of the couutry have been formed upon the
| asi= of & curreney whose value s no more
than 65 or 70 cents on the dollar,

In all measures to reatore onr monay to the
gold gtandard, we hiava to face the tremendous
fact tbat the operation of raisivg the value of
the mopey of payment to par will actually in-
crensge the debt of every individual and corpo-
1ation near filty per cent. To add this pro-
portion to the average trade indebtedness is
about eqnivalent to a wiping out of the capital
of the whole body of traders. To add near
ility per cént. to the amount of lodsbtedness
that 18 seonred upon property would be about
cquivalent to an ediot of foreclosure. The in-
ciease o that part of the public debt which is
1epresented by legal-tender wotes, alone,
by mpaking It payable in coin, would be an
amounnt &At would absorb the surplas of
goveral years of economical administration and
Bl nl taxation; but we snppose that the
smonut of personal and corporate indabted-
weas that dstes no further baok than the car-
TP ROy & slon s four times as great as Lhe
pational debt, aud, therefore, that the increase
in this private in&abudmu. by ralsiog the
value of the money of ment near (liLy par
cent ,would alone be nearly equal L0 the whole
amouut of the public debt.

centa in ooln, to the value of 100 cents in coln,
aud still leave all the indebtedness that was
oreated upon the paper basia subject to pay-
ment at the rate of 65 or 70 cents in ooin, is a
desideratum. We state it in exceedingly mild

hrase when we say a desideratum; for it is
ndispensable to & restoration of our monpey to
the coin standard without general bankraptoy.
Bo essential is it that we do not belleve that
measnres will ever be taken to raise our cur-
renoy to par nnleqs they at tha same time pro-
vide that existing debts shall be settled upon
the basis of the present value of ths onrrency,
And if they should be taken, they would not
stand agnivst the outory which their oppres-
glon would raise when the operation of in-
oreasiog the price of the dollar to pay debts
began to be feit.

Il monetary eohemes which do not pro-
vide for eettling the indebteduness that was
created upon the basis of from sixty to
sevenly cents for a dollar upon the same
bakis, merely show that the schemers are
wholly ignorant of the vital Enru of the mone-
tary problem. A plan which shall provide
that while the paper money inflation is re-
duced the Indebtedness shall not be incressed,
sod that an equivalent in real money to the
previous average value of the papsr dollar
shall pay a dollar of the previons indebted-
ness, wonld remove all the hardship of the
regtoration of the ocurrrnoy, It would solve
the finnocial probléem. Such a plan {8 pro-
posed Mr. byg-'.
before a number of members of Congresa, We
need not state it in detail, save to say that its
details are carefully prepared to mest every
part of this complicated prablem, and to make
the restoration of the currency work smoothly
to people, Giovernment, aud banks, while
leaving the existing indebtedness, of all sorts,
subject to settlement in coin or par money
upon the bagis of the previous average valus
of the eurrency.

To provide an '“elastic’’ paper csurrenmcy as
the legal-tenders go ont, Mr. Denslow proposes
to remove the limitations to the amounnt of
vational bank currency, and to furnish notes
to all who will deposit security with the pro-
viso of apecie payment. Bpecie is the troe
regulator for that issue. There is no reason
in restriotion.

Mr, Denslow’s plan has these distinotions
from all those that have besn proposged by our
publio financiers or legislators, namsly, that
it recognizes aud meets the main featore of the
monetary problem, which is the increase of
near OO per cent. that wounld take place in the
10,000 millions of private and corporate debts
by raising the value of the outrrency of pay
ment to par; that it takes care of the debtors,
who by guch plans as those of MoCalloch,
Sherman, Morton, and a thousand others, {are
to be slaughtered; that it malkea the restora-
tion of the currency practicable without gene-
ral bankruptoy and ruin, that it makes a way
for a rapid restoration withont disturbance to
trade, and by which the legal-tender olause
may be abolished withont affecting existing
oontraots.

Whether it is perfeot in all ita”details we do
not mean to gay, but if not it can be made so.
[t is our firm belief that no plan for restoring
our currency will ever ba carried out—even if
adopted—which does not provide sueh a way
for cettling existing private and corporate in-
debtedness npon the Lasis of the specis valne
of the ourrency in which they were created.
Not till enrrency plans make this provision do
they rige above Dblind empiricism. 1'laos
which do not provids for this are simply bills
to put the American people into bankruptey,
and to crugh all the public resourves.

Y.

P.
Y.

P. M.

Y. P. WM,

YOUNG'S PURE MALT WHISE Y.
FOUNG'S FURE MALT WHISHY,
YOUNGS PURE MALT WHINSHY,
Thire 18 noguostion relative Lo the merits of thae
oelebrated Y, P M. Ltls the purést quallly of Whinky,
manufeciured from the bess grafn storded by the
Fhiindoiphls markel. and IL is sold at the low rate of
#6 per gallop, or §1 25 per quart, st Lhi salesrooms,
No« 700 PASSYUNK ROAD
11 5 2p} PHILADELPHIA,

—

NiINCED MEAT.

TIIE BEST IN THE MMARKET,

THIS VACT IS BETYTOND QUUSTION,

The undersigned, a few days slooe, issued a
chsllenge that bis articie was Lhe best
MINCED MEA'L

in the o arket,
TuLls bas not been accepted, bul evaded by
o1e who heretofore Laa clalmoed snperlorily.

JOSHUA WRIGHT,

B. W. CORNLER

FHILADELPHIA.

For BALE BY ALL UROCERS, 12 1501

ATMORE'S MINCE MEATI

The Best and only Relizble!!

NO CHALLENGE NEEDED!I!

Challenge !

ATMORE DEFIES COMPETITION!
10 BE HAD OF NEARLY ALL GROUERS IN
THE iJl_l_‘;_’_._\_.\p COUNRY, _1‘.1.&_ 1:;_&_9

~ CARPETINGS. .
S UBSTANTIALS

s FORTHE

HOLIDAY S,

CARPETS,
RUGS,
MATS,
HASSOCKS,
DRUGGETS,
OIL CLOTHS.

REEVE L. KNIGHT & SON.

No. 1222 CHESNUT Btrect,
A2 8GR FILILADELPHIA,

B. Denslow, and has been Iaid '

FRANKLIN and SPRING GARDEN Sts., |

Tie Quantity Sold and Selling the DBest |

Only 50 Cents per Pound.

STEWART'S BROKEN CANT
SWEET ORANGES, and
LADY APPLY

SIMON COLTON & GLARK

S W, Corner BROAD and WALNUT St

umrul

PHILADELYH

PIANOS,

.“""‘i, BETEINWAY & BSUNE' GHA
14 ngonre aud ppright Plaoues, o8 Bl
BHUs) No, 1ot CHESNET Stroet, ]

ﬁm ¢C HI C K B R |

Gresud, Bquare and Upright

FLAMNOBS DUTTON'S,
No SMOHESNUT S

STECK & ('0.'8 & HAINES BRC
PLANU FOMRLES,
AND MASON & HAMLIN'S CABINETL
N ETEOFOLITAN URUANS,
with the new anad bemntl nl
'OX HUMANA.
Every loducement offered to purchasnes.

J. ¥, GOULD;
121 taths ém No.mOuMu% s{'r

MUSICAL INSTRUCTION.
MERICAN CONSERVATORY OF MUS
B, b, cocnerof TENTH and WALNUT B
Theregular Winter Quarter will bagla on
MOMDAY, Japusry 11, 18s8,
Names ol new pupils should be sntered st Ao
day durmp the miontn ol Decamber,
121-: R J VILLIAMS and CARL UAERJIS‘I'R.'

ALLAD ANDSIGHT SINGING.-S
BISHOY, No. & B. NINKECRENTH e 12 o)

" HATS AND CAPS.

JONES‘, TEMPLE & CO., 3
FABHIONABL
No. 25 8, NINTH Sireet,

Flrst door sbove Chesnul siree!. 4

WARBURTON'S IMPROVED YVEN
Inted, and enay-fitting Dresa Haw (patentod),
wll the improved fashions of the soabon, CHE

Post Oftica, 19

11 o8t

Ntt'l‘_l-il_uu.'t. pext door o the un

BOOTS AND SHOES.

IMPORTED
ECOTS AND SHOE
MEN'S LONG-LEG 8PORTING BOOTS,
£10 00,
MEN'S CALF DOUBLE £0LE BOOTS,
#8500,
MEN'S CALY DOUBLE SOLE GAITERS
#6 00,

BOYS' HIOH LACE BOOTS, &4 00,

Also a large stock of our own manufaoture,
REDUCED PRICES,

EARTLETT,

No. 88 SOUTH SIXTH STREET,
1016 ‘muw} ABOVE CHESNUT]

FURNITURE, ETC.
EXTRA
FINE FURNITURIE
Latcst Designs—Superior Make and Finfs
A. & H. LEJAMBRE,

French Cabinet Makers and l!pholsiere
No. 1435 CHESNUT Street,
PUILADELPHI

CHRISTMAS _PRESENTS

An elegant aseoriment of Watchies and Jewal
of the newest stylon, nud much below the priges
snme goods can be bought for in the largo storey ¢
Chesout sireel. Compare goods and prices, and y
will be convinced,

SPECIAL ATTENTION
1s called to our aseartment of
Bleeve Buttons and Studs
Which, inetyle quality, aud prige
DELY COMPETITION,
AT
JOHN C, KELLIEY'S,

No, 23 Nouth BIGHIH Street,
121088 Above Chesnobstrest,

M C. W. A TRUMPLER,

‘ NO. 926 CHESNUT NT.,

U

12 2 wmislm

Offers for Holiday Presonfa

‘1

e MUSIC FOLIOS,

ELEGANTLY BOUNID MUSIC BUOKS,

I
G e c— -

PR & 12N TS

Rodgers' amd Wosienholin's  Pooek
Fnives, snsores, and Selssors,

LADIES' BECIEBURE, IN CABFER
GENIn DREs ING-uABIS® JITU,

MADEKRA™S,
No. 115 TENTE Strect, below Chesnuil

PRESERTS FOR A DIEAF FRIEND hre the IN
RTRUNMENTS (o assiat the MEARING, st M
L ELKA'e, No, 1'h Teuth s, bolow Teannk 1218 6L

) FFRICE OF CENTRAL PACIFIC RAI
( WOAD COMPANY UF JALIFLINLA, No.
W I LLIAM SBtregt, New Yo &, Dro.mber 13 1568

S ho Coupons of bno FIRAT MURT4AGE BIX Pﬁ
CENT, BONIDM OF “H®E CENTRAL raCl
HAILROAD OUMPANY, due Janusey 1. 1868 w ili b

ald In FULL lhml.n COIN, on prasental’o
herr afior at the B kivg Hov.e o7 Meésars. FiaK
HATUH, No 6N assaU nteal, New Yors oliy.
sebedules of 20 ar more Coapovs will be reost

for exsminailion, olo,, on HI‘I! uﬁ##knd“;l 1
PR O

SOERT MUSIC,

12 14 8ep

OPERA GLASSES.

1291 9% Vioo-Preatdent O,
rm  YOUNG MEN'S HOM
-[ §e Y ¥ rliuif.u wmf.

Pernora wnﬁng (o poutribute o the hallding fund
of this socisty will plesse sond their donatiyus

U w. maronronn SRR TR,

‘1 RV
e e W LR T hree.
WILLIA % . ™ Y.
i Mo, e QHESKRUT swoe

1516 ML




